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INFORMATION SUBMITTED UNDER RULE 12g3-2(b) / éé\

Dear Sir,

' STATE BANK OF INDIA
GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No.856552104
LISTING AGREEMENT : CLAUSE 36

We enclose for your information a copy of our letter No.CO/ S&B/PCR/2006/351 dated
the January 30, 2006 addressed to Bombay Stock Exchange Ltd Mumbai

2. Kindly acknowledge receipt of this communication on the duphcate copy of thlS
letter in due course. :
* Yougs fajthfully,
| GENERAL MANAGER "v ,
(Shares & Bonds) . ' in}
Encl.: a/a. ‘ PR@CESSED
EE3 0 2006
THOMSON
FINANCIAL
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FHE /No.:CO/S&B/ Ri® 7 Date : . .

PCR/2006/351 30-01-2006
Dear Sir, _ ' ‘

LISTING AGREEMENT:CILAUSE 36
SHARING OF BANK’S ATM NETWORK WITH OTHER BANKS

In terms of Clause 36 of the Listing Agreement, we advise thatZ]g?nl had entered into an
agreement with Dena Bank on January 28, 2006, for bilaterally sharing their ATM
Network, which has been opened to the Customers.

Yoyrs faithfully, b .

/ . ) Py
General Manager ; S
(Shares & Bonds) : ER—
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CO/S&B/PCR/2006/ - 31-

INFORMATION SUBMITTED UNDER RULE 12g23-2(b)
_ Dear Sir, |

STATE BANK OF INDIA |

GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No.856552104

LISTING AGREEMENT : QUARTERLY REVIEW OF FINANCIAL RESULTS
FOR THE QUARTER ENDED — 31* December, 2005.

We enclose for your mformatlon a copy of our letter No.CO/S&B/PCR/2006/369 dated
the January 31, 2006  addressed to Bombay Stock Exchange Ltd,; Mumba1 alongwnh a
copy of Llrmted Rev1ew

2. Kindly acknowledge receipt of this commumcatnon on the duphcate copy of this
letter in due course. : ‘ .

Y qurs faithfully,

—
GENERAL MANAGER
(Shares & Bonds)

Encl. : a/a.
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The Executive Director,

ih Bombay Stock Exchange Ltd..,-
e Phiroze Jeejeebhoy Tower,
25th Floor, Dalal Street,
ndia Mumbai - 4OQ 001.
FT wd 2 Shares & Bonds Department
&g Frafag, Centrai Office,
BT ¥% v, ~ State Bank Bhavan, Madame Cama Marg,
WY T AT, Mumbai 400 021.
T 400 021, T 400 021. B Fax: 91-22-2285 5348
3 F E{ f’: PN (..\ (} {9/ Telephone: (022) 2288 3888
| RN DU N N [394 ‘
FHI% / No. : CO /S & B/ feAi® / Date : ‘
CO/S&B/PCR/2006/ 369 31-01-2006

Dear Sir,

LISTING AGREEMENT : QUARTERLY REVIEW OF FINANCIAL RESULTS
 FOR THE QUARTER ENDED - 31* December, 2005. -

In terms of Clause 41 of the Listing Agreement we forward herewith a copy of Quarterly
results of our Bank for the quarter ended 31 December, 2005, which has been subjected
to review by Auditors and duly 51gned We enclose a copy of the Review Report of the
Audltors

2. Kindly acknowledge receipt.

Yours faithfully,

GENERAL MANAQE/

(Shares & Bonds)
Encl aa
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LIMITED REVIEW REPORT OF UNAUDITED FINANCIAL RESULTS OF

STATE BANK OF INDIA FOR THE QUARTER ENDED 31°" DECEMBER 2005

We, the undersigned Auditors, have reviewed the accompanying statement of unaudited

financial results of State Bank of india for the quarter ended December 31, 2005. This

statement is the responsibility of the Bank's Management.

2 The financial results incorporate the relevant returns of 42 branches reviewed by us,
542 branches reviewed by the Bank's Concurrent Auditors, 10 Foreign Offices reviewed by
Local/Concurrent Auditors (8 by Local Auditors and 2 by Concurrent Auditors) and
unreviewed returns in respect of 8571 branches (including 15 Foreign Offices). In the
conduct of our review, in addition to 42 branches reviewed by us, we have taken note of the
review reports in respect of non-performing assets received from the Bank's Concurrent
Auditors of domestic branches and local/concurrent auditors of foreign offices aggregating
552 branches / offices. This review covers 57.47% of the. advances portfolio excluding
outstandings of asset recovery branches and food credit advance of the bank. Further, this

review also covers 55.97% of NPAs as on December 31, 2005.

3 A review of interim financial information consists principally of applying analytical

procedures for financial data and making enquiries from persons responsible for financial
and accounting matters. [t is substantially less in scope than an audit conducted in
accordance with the generally accepted auditing standards, the objective of which is the

expression of an opinion regarding the financial statements taken as a whole. Accordingly,

we do not express an audit opirion.

4, Attention is drawn to Note No. 2 regarding change in the basis of valuation of certain

investments and 5 resultant impact on the working results as described therein.

5 Based on our review conducted as above, nothing has come to our notice that
causes us to believe that the accompanying statement of unaudited financial results has not
disclosed the information required to be disclosed in terms of Ciause 41 ot the Listing

Agreement including the manner in which it is to be disclosed, or that it contains any material
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misstatement or that it has not been prepared in accordan?e with the relevant prudential

norms issued by the Reserve Bank of India in reSpéct of income recognition, asset

classification, provisioning and other related matters.

B. M. Chatrath & Co.,
Chartered Accountants

ﬁhfﬁ b am
Sachidananm

Partner : M.No. 51626

Partner : M.No. 82223

Laxminiwas & Jain,
Chartered Accountants

C W.ﬁ
Laxminiw. hanna
Partner : M.No. 14244

Patro & Co.,
Chartered Accountants

N

Jay Prakash Agarwala
Partner : M.No. 60494

K. P.Rao & Co,,
Chartered Accountants

/
K. Surya Prakash
Partner : M.No. 18857

Mumbai,
23" january 2008.

Khandelwal & Jain & Co.,
Chartered Accountants

)

Shivratan Agarwal
Partner : M.No. 104180

Vinay Kumar & Co.,
Chartered Accountants

V. K. Agrawal
Partner : M.No. 13795

Chatygrvedi & Co.,
Chartered Accountants

VVVV“CAL’V'

e
S. N. Chatuivedi

Partner : M.No. 40479

Kanwalia & Co.,
Chartered Accountants

B. K. Kanwalia

Partner : M.No. 7719

Vardhaman & Co.,
Chartered Accountants

J\W\QJW’“

a dain
Partner : M.No. 15454

R G N Price & Co.,
Chartered Accountants

[

P. M. Veeramani -
Partner : M.No. 23933

M. M. Nissim & Co.,
Chartered Accountants

Q,ZQ/‘/\/\.A//‘/"

Sanjay Khemani
Partner : M.\No. 44577

S K Mittal & Co.,
Chartered Accountants

Wy
S. K.CHopra
Partner : M.No. 14907

M Choudhury & Co.,
Chartered Accountants

M. Choudhury
Partner : M.No. 3800

-
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Notes :

i e

Pl L0 D2 2.40524
The working results for the quarter ended 31% December 2005 have been arrived at
after considering provisions for NPAs, Gratuity, Pension, Leave Encashment,
Investment Depreciation, Income Tax (after adjustment for deferred tax), Wealth Tax,
Fringe Benefit Tax (FBT) and Other Contingencies on an estimated basis.

Investments in Regional Rural Banks (RRBs) were hitherto accounted after netting'off
provisions held pursuant to losses incurred by RRBs in proportion to and not
exceeding the Bank's investment. From the current financial year, these investments
have been valued at cost, which is in line with the RBI guidelines. Consequently, the
profit for the period is higher by Rs. 86.86 crores (accounted forin Q 1 of 2005-06).

Interest Earned-Others includes an amount of Rs.1665.75 crores for the period ended
31.12.2005, being interest on refund of Income Tax (Rs.711.90 crores accounted for in
Q1 and Rs.953.85 crores accounted for in Q3 of 2005-06).

Other Income includes an amount of Rs.531.54 crores being Exchange Gain on India
Millennium Deposits (IMDs) Redemption, and the Interest Expended has been netted
off by an amount of Rs.563.52 crores being refund of Maintenance of Value from RBI.

Payments to and provisions for empioyees, under Operating Expenses includes an
amount of Rs.312.87 crores, being arrears of salary paid for the previous financial

years.

An amount of Rs.128.00 crores, being the write back of provisons rendered surplus
(other than-advances, investments and investments in subsidiaries and joint ventures),
is netted under the head Provisions and Contingencies (accounted for in Q2 of 2005-

06).

During the quarter, the Bank has invested an amount of US$11,627,895.19 (equivalent
to Rs.53.40 crores) in Indo-Nigerian Bank Ltd. (INBL) increasing its stake from 51.59%
to 72.95%. This investment was made as parnt of a scheme of merger of INEL with 4
other local banks to form Sterling Bank PLC (the merged entity), in compliance with
Nigerian regulatory requirements. State Bank of India has a stake of 9.24% in Sterling
Bank PLC (the merged entity). INBL has ceased to exist aiter 31.12.2005.

During the quarter, the Bank has paid Rs.309.24 crores to the Government of India,
being its share (25%) of the consideration for purchase of UTl Asset Management

Company Pvt. Lid.

As per RB! guidelines to increase the general provisioning requirement for Standard
Assets in the global loan portfolio (excluding direct advances to agriculture and SME
sector) to 0.40 percent, the Bank has made an additional provision of Rs.112.00crores.

Z [ V ‘ ’LQQ | page 2 of 3
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10. - The figures of previous periods have been reﬁrouped / rearranged, wherever
necessary, to correspond to current period's classification.

The above results have been taken on record by the Central Board of the Bank on the 28"
January 2006 and were subjected to Review by the Auditors.

T. S. BHATTACHARYA

Managing Director & GE (CB)

In terms of our Review Report of even date.

b Lhctiatt o \m&‘“ A

B. M. Chatrath & Co., Khandelwal Jain & Co., R G N Price & Co G. S. Mathur & Co.,
Chartered Accountants Chartered Accountants  Chartered Accountants Chanered Accountants

M. M. Nissim & Co.,
Chartered Accountants Chartered Accoumants

Chaturvedi & Co., SK 0., Patro & Co.. Kanwalia & Co.,
Chartered Accountants  Chartered Accountants Chartered Accountamts Chartered Accountants
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_ M Choudhury & Co., K.P.Rao & Co,, Vardhaman & Co.,
- Chartered Accountants Chartered Accountants Chaftered Accountants
Mumbai
28" January 2006
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